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Exceptional managers know that they can create competitive advantages by basing decisions on performance
response under alternative scenarios.  To create these advantages, managers need to understand how to use
statistics to provide information on performance response under alternative scenarios. This updated edition
of the popular text helps business students develop competitive advantages for use in their future careers as
decision makers. Students learn to build models using logic and experience, produce statistics using Excel
2010 with shortcuts, and translate results into implications for decision makers. The author emphasizes
communicating results effectively in plain English and with compelling graphics in the form of memos and
PowerPoints.

Statistics, from basics to sophisticated models, are illustrated with examples using real data such as students
will encounter in their roles as managers. A number of examples focus on business in emerging global
markets with particular emphasis on China and India. Results are linked to implications for decision making
with sensitivity analyses to illustrate how alternate scenarios can be compared. Chapters include screenshots
to make it easy to conduct analyses in Excel 2010 with time-saving shortcuts expected in the business world.

PivotTables and PivotCharts, used frequently in businesses, are introduced from the start. Monte Carlo
simulation is introduced early, as a tool to illustrate the range of possible outcomes from decision makers’
assumptions and underlying uncertainties. Model building with regression is presented as a process, adding
levels of sophistication, with chapters on multicollinearity and remedies, forecasting and model validation,
autocorrelation and remedies, indicator variables to represent segment differences, and seasonality, structural
shifts or shocks in time series models. Special applications in market segmentation and portfolio analysis are
offered, and an introduction to conjoint analysis is included. Nonlinear models are motivated with arguments
of diminishing or increasing marginal response, and a chapter on logit regression models introduces models
of market share or proportions. The Second Edition includes more explanation of hypothesis tests and
confidence intervals, how t, F, and chi square distributions behave.

The Data Files, Solution Files, and Chapter PowerPoints:

The data files for text examples, cases, lab problems and assignments are stored on Blackboard and may be
accessed using this link:

https://blackboard.comm.virginia.edu/webapps/portal/frameset.jsp

Instructors can gain access to the files, as well as solution files and chapter PowerPoints by registering on the
Springer site: 

http://www.springer.com/statistics/business%2C+economics+%26+finance/book/978-1-4419-9856-9?chang
eHeader

 



Business people can gain access to the files by emailing the author cfg8q@virginia.edu.
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Instructors can gain access to the files, as well as solution files and chapter PowerPoints by registering on the
Springer site: 
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From reader reviews:

Henry Knight:

Do you one among people who can't read pleasant if the sentence chained in the straightway, hold on guys
this specific aren't like that. This Business Statistics for Competitive Advantage with Excel 2010: Basics,
Model Building, and Cases book is readable simply by you who hate those perfect word style. You will find
the information here are arrange for enjoyable reading through experience without leaving perhaps decrease
the knowledge that want to give to you. The writer connected with Business Statistics for Competitive
Advantage with Excel 2010: Basics, Model Building, and Cases content conveys the idea easily to
understand by a lot of people. The printed and e-book are not different in the content material but it just
different available as it. So , do you even now thinking Business Statistics for Competitive Advantage with
Excel 2010: Basics, Model Building, and Cases is not loveable to be your top listing reading book?

Isaias McGee:

Information is provisions for people to get better life, information these days can get by anyone on
everywhere. The information can be a expertise or any news even an issue. What people must be consider
whenever those information which is inside the former life are difficult to be find than now could be taking
seriously which one works to believe or which one the actual resource are convinced. If you find the unstable
resource then you obtain it as your main information you will see huge disadvantage for you. All those
possibilities will not happen with you if you take Business Statistics for Competitive Advantage with Excel
2010: Basics, Model Building, and Cases as the daily resource information.

William Stone:

Reading a book being new life style in this season; every people loves to examine a book. When you study a
book you can get a large amount of benefit. When you read textbooks, you can improve your knowledge, due
to the fact book has a lot of information onto it. The information that you will get depend on what sorts of
book that you have read. If you would like get information about your review, you can read education books,
but if you want to entertain yourself you can read a fiction books, these us novel, comics, in addition to soon.
The Business Statistics for Competitive Advantage with Excel 2010: Basics, Model Building, and Cases
provide you with new experience in reading a book.

Diana Johnson:

As a college student exactly feel bored to reading. If their teacher requested them to go to the library in order
to make summary for some reserve, they are complained. Just small students that has reading's soul or real
their hobby. They just do what the trainer want, like asked to the library. They go to at this time there but
nothing reading significantly. Any students feel that reading is not important, boring and can't see colorful
images on there. Yeah, it is to get complicated. Book is very important for you personally. As we know that
on this age, many ways to get whatever we really wish for. Likewise word says, many ways to reach



Chinese's country. So , this Business Statistics for Competitive Advantage with Excel 2010: Basics, Model
Building, and Cases can make you experience more interested to read.
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