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Irving Fisher was the greatest economist the United States has ever produced. He made important
contributions to utility theory, general equilibrium, theory of capital, the quantity theory of money and
interest rates. Fisher was also a pioneer of the development of index numbers for stock markets. Fisher
equation, the Fisher hypothesis, the international Fisher effect, and the Fisher separation theorem were
named after him.

Following David Ricardo and John Keynes, Fisher was also one of those rare people who were deeply
involved in investing and researching stock markets.
Fisher’s theory of debt deflation was widely used to explain the cause of the Great Depression and became
more popular after the 2008 recession.

One of Fisher’s key contributions is Interest Theory. Fisher presented the theory of interest by giving a full
demonstration of the principles that determine an interest rate in the book THE THEORY OF INTEREST.
Irving Fisher used the book to answer the fundamental changes in the nature of the world economy including
financing, the sensational inflation of the currencies of the combatants, and the remarkable developments in
new scientific, industrial and agricultural revolution. Fisher pioneered a new theory that integrated all the
aspects of the fundamental changes. He called it the theory of interest and defined the interest as "an index of
a community's preference for a dollar of present income over a dollar of future income." He labeled his
theory of interest the "impatience and opportunity" theory that is result from the interaction of two forces: the
"time preference" people have for capital now, and the investment opportunity principle (that income
invested now will yield greater income in the future).

This is a must-read book for readers who are also interested in the deepest thoughts and views about the
theory of interest by Irving Fisher, one of the greatest economic thinkers on the planet.
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From reader reviews:

Elizabeth Blake:

Have you spare time for just a day? What do you do when you have more or little spare time? That's why,
you can choose the suitable activity to get spend your time. Any person spent their very own spare time to
take a stroll, shopping, or went to the particular Mall. How about open as well as read a book entitled The
Theory of Interest (Illustrated)? Maybe it is being best activity for you. You know beside you can spend your
time along with your favorite's book, you can more intelligent than before. Do you agree with their opinion
or you have some other opinion?

Jami Hannah:

This The Theory of Interest (Illustrated) tend to be reliable for you who want to be described as a successful
person, why. The reason of this The Theory of Interest (Illustrated) can be one of several great books you
must have will be giving you more than just simple examining food but feed you with information that might
be will shock your previous knowledge. This book will be handy, you can bring it all over the place and
whenever your conditions in the e-book and printed types. Beside that this The Theory of Interest
(Illustrated) giving you an enormous of experience such as rich vocabulary, giving you trial run of critical
thinking that we all know it useful in your day task. So , let's have it and enjoy reading.

James Weil:

Spent a free the perfect time to be fun activity to accomplish! A lot of people spent their sparetime with their
family, or their very own friends. Usually they doing activity like watching television, going to beach, or
picnic inside park. They actually doing same task every week. Do you feel it? Would you like to something
different to fill your free time/ holiday? May be reading a book could be option to fill your free time/
holiday. The first thing that you'll ask may be what kinds of guide that you should read. If you want to try out
look for book, may be the book untitled The Theory of Interest (Illustrated) can be fine book to read. May be
it can be best activity to you.

Gail Blakely:

Are you kind of active person, only have 10 or perhaps 15 minute in your day to upgrading your mind
expertise or thinking skill possibly analytical thinking? Then you are experiencing problem with the book
when compared with can satisfy your limited time to read it because all this time you only find publication
that need more time to be study. The Theory of Interest (Illustrated) can be your answer because it can be
read by you actually who have those short time problems.
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